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Anode Project Progress and Update

* Record anode volume output from Talga’s EVA plant in Sweden, driven by increased
customer validation programs in the premium high-power battery sectors

+ Strong customer-backed support into financing efforts as discussions progress with
multiple European states and funding agencies to secure non-dilutive capital

* Front-End Engineering Design (FEED) study advancing steadily as momentum
rebuilding in graphite anode markets

Battery materials and technology company Talga Group Ltd (“Talga” or “the Company”) is pleased to
provide a progress update on its fully integrated Vittangi Anode Project in Sweden, where customer
qualification programs confirm the compatibility of Talga’s Talnode® graphite products for fast-charge
applications and demand for resilient FEOC-free (Foreign Entity of Concern) supply chains.

Customers & Market

Talga has recently achieved record customer validation and sales volumes through its EVA plant, with
Talnode® anode products now being supplied into 21 active qualification and technical validation
programs with battery manufacturers in specific fast-charge/high-power applications such as Al
Datacentre/BESS (Battery Energy Storage Systems), defence, robotics, drones, performance BEV’s
and hybrids.

The performance benefits of highly engineered fast-charge, high-power natural graphite is gaining
wider market recognition, at a time when higher petroleum costs are threatening many synthetic
graphite producers.

Customers also continue to highlight concerns around surety of supply due to geopolitical tensions
and policy factors, and Talga is actively working with them and their governments to enable supply-
chain diversification.

Financing Update

With direct customer support, Talga is progressing non-dilutive funding pathways and instruments
through individual government programs to fast-track the scale up to commercial production in the
near term, while European Commission programs are finalised.

These non-dilutive funding sources will build upon the Company’s established funding sources,
including a €150 million (~A$260 million) European Investment Bank (EIB) board approved debt facility
(currently undrawn) and a €70 million (~A$120 million) grant from the European Union Innovation Fund.

The Vittangi Anode Project’s Strategic Project status and deep alignment with European supply-chain
sovereignty, sustainability and defence goals, combined with Talga’s track record in securing state
support, reinforces the Company’s strong position to attract further non-dilutive funding.
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Talga CEO, Martin Phillips, commented: “Our customers include battery companies with direct links
to European defence and energy security programs. Their active engagement and support for our
financing efforts highlight the urgency of developing a resilient and sovereign supply chain for advanced
battery materials.”
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Picture: (L) Talnode®-C deliverieé packagéd to bustomer requirer}lents and (R) Part of Talga’s EVA
plant, Lulea in operation producing Talnode®-C April 2026

FEED Study

In Sweden, Talga’s FEED studies and activities for the first 5,000 tpa commercial anode line continue
to advance.

This progress follows the successful awarding of the Industriklivet 1 grant of SEK 82.6 million
(~A%$13.35 million), which provides funding support on the pathway to Final Investment Decision (FID).

Phase 1 of pre-construction works at the Lulea site to support the rapid development of the 5,000 tpa
plant are complete. The facility will produce premium graphite anodes for fast-charge, high-power
lithium-ion battery applications and is set to deliver hundreds of direct and indirect jobs in northern
Sweden while contributing to a more secure and self-reliant European battery industry.

Key Future Milestones
e Secure additional non-dilutive funding under EU and member state programs
e Convert new active EVA customer programs to multi-year offtake agreements
e Complete FEED study to support FID and targeted commercial output in 2027-28

¢ Roll out of additional high-performance Talnode® variants and high-impact partnerships, with
focus on ultra-fast charge and ultra-long life products for premium pricing, expanded offtake
base and market-leading IP value

e Progress US and Japanese opportunities for Talnode® process and product technologies to
deepen strategic partnerships and revenue profile

The Company looks forward to providing further updates as the funding negotiations progress and upon
any material developments.

Authorised for release by the Board of Directors of Talga Group Ltd.
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For further information please contact:

Mark Thompson Candice Sgroi

Managing Director Group Investor Relations Manager
Talga Group Ltd Talga Group Ltd

+61 (0) 8 9481 6667 +61 (0) 400 492 285

About Talga

Talga Group Ltd (ASX:TLG / OTCQX:TLGRF) is a global leader in producing high-power, sustainable
battery anode and advanced graphitic materials. Our capabilities include proprietary graphite
purification, shaping and coating technologies, ensuring secure and low-emission Li-ion battery anode
supply chains and new-energy materials. Talga’s products and technologies solve battery
manufacturing challenges such as supply vulnerabilities, performance limitations and recyclability,
thereby accelerating the shift to more secure critical mineral product manufacturing.

Website: www.talgagroup.com

Forward-Looking Statements & Disclaimer

Statements in this document regarding the Company's business or proposed business, which are not
historical facts, are forward-looking statements that involve risks and uncertainties, such as estimates
and statements that describe the Company's future plans, objectives or goals, including words to the
effect that the Company or management expects a stated condition or result to occur. Those risks and
uncertainties include factors and risks specific to the industries in which the Company operates and
proposes to operate as well as general economic conditions, prevailing exchange rates and interest
rates and conditions in the financial markets, among other things. Since forward-looking statements
address future events and conditions, by their very nature, they involve inherent risks and
uncertainties. Actual results in each case could differ materially from those currently anticipated in
such statements. Investors are cautioned not to place undue reliance on forward-looking statements.

No forward-looking statement is a guarantee or representation as to future performance or any other
future matters, which will be influenced by a number of factors and subject to various uncertainties and
contingencies, many of which will be outside the Company’s control. There can be no assurance that
the plans of the directors and management of Talga will proceed as currently expected or will
ultimately be successful.

The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions or conclusions
contained in this announcement. To the maximum extent permitted by law, none of the Company’s
directors, employees, advisors, or agents, nor any other person, accepts any liability for any loss
arising from the use of the information contained in this announcement.

This announcement may not be distributed in any jurisdiction except in accordance with the

legal requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities
laws in such jurisdiction. This document does not constitute investment advice and has been prepared
without taking into account the recipient’s investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this representation are not intended to represent
recommendations of particular investments to particular persons.
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